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ZENITH
SUMMARY INTERIM FINANCIAL INFORMATION FOR THE PERIOD ENDED 30 JUNE 2019
The Directors prasent the summary interim financial information of Zenith Bank PLC for the period anded 30 June 2019. These summary interim financial information are derived from the full interim financial statements for the
peniod ended 30 June 2019 and are not the full interim financial statements of the Bank. The full interim financial statements, from which these summary intenim financial ir were derived, will be del d o the Carp
Affairs Commission within the required deadline. The Bank's Auditors issued an unmedified audit opinion on the full interim financial stataments for the pericd ended 30 June 2013 from which these summary interim financial
information were derived.
CONSOLIDATED AND SEPARATE STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME B CONSOLIDATED AND SEPARATE STATEMENTS OF FINANCIAL POSITION
FOR THE SIX MONTHS ENDED 30 JUNE Grou Bank Bank | AS AT Grou| Grou Bank Bank
. ) 0 JUNE 30JUNE 30 JUNE 30 JUNE 30JUNE 31 DE 30JUNE 31 DEC
In miilions of Naira 2019 2018 2019 2018 | In millions of Naira 2019 2018 2019 2018
Assets
Gross earnings 331,586 _322.201 284,481 Cash and balances with central banks 769,455 954,416 721,814 902,073
Interest and s!m!lar income 214,601 228,670 177,225 193,839 Treasury bills 1,006,717 1,000,560 832,003 817,043
Interest and similar expense (72,086) (74,709} (61,385} (65,154) | Assets pledged as collateral 517,429 592,935 517429 592935
. Due fram other banks 857,376 674,274 533,064 393,466
Net !pterest income } ) ) 142,515 153,961 115840 128,685 | Derivative assets 65,709 88,826 65,709 88,826
fmpalrrnenl loss on financial and non-financial Loans and advances 1,801,833 1,823,111 1,732,839 1,736,066
mslr!.aments . . . (13,735} _ (9.720} (13,156} _ (8,373) ||y tments securities 557,485 565312 186,915 156,673
Net interest income after |m_pa|rment loss Investment in subsidiaries - - 34,625 34,003
on financial and non-financial Instrumants 128,780 144,241 102,684 120,312 | Deferred lax asset 11,846 8513 10,988 9,197
Net income on fees and commission 55815 41,772 48513 32,945 | Otherassets 126,113 80,948 123,181 75910
Trading gains 45101 36,807 45101 36,807 | Property and equipment 2 167,881 149,137 149,345 133,854
Other operating income ) 8814 10,016 7663 8091 |Intangibleassets 16,752 16678 15556 15,399
Depreptat!on of property and equipment {9,791} (7,967} (8.659) (7.001)
Amorlisation of intangible assets (1,514) (1,117} (1.387) (1,013) | TotalAssets 5,898,596 5,955,710 4,923,468 4,955,445
Personnel expenses (38,725) (34,808} (30.611) (29,133)
Operating expenses (76,803) (81,586} (71.793) (74,934) | Liabilities
Customers’ deposits 3,810,025 3,690,295 2,988,298 2,821,066
Profit before tax 111,677 107,358 91,511 86,074 | Derivative liabilities 6,685 16,995 6,685 16,995
Currentincome tax payable 14,625 9,154 9,175 5,954
Minimum tax (1,860) (1,664) (1.860) (1,664) | Deferred lax liabilities 23 67 - -
Income tax expense (20,935) (23,957} (14,290) (18,016) | Otherliabilities 256,076 231,716 231,721 223463
. . On-lending facilities 398,393 393,295 398,393 393,285
Profit for the period after tax 88,882 81,737 75361 66,394 | Borrowings 412,264 437,260 435865 458,463
L Debt securities issued 181,091 361,177 181,081 361,177
Other comprehensive income:
items that will never be reclassified to profit 5,079,082 5,139,959 4,251,228 4,280,413
or loss: ) Total Liabilities
Fair value movements on equity instruments
at FvocCl 338 683 338 683 Capita| and reserves
items that are or may be reclassified to Share capital 15698 15698 15698 15698
profit or loss: o Share premium 255,047 255047 255,047 255,047
Foreign currency translation differences Retained earnings 314,695 322,237 224,200 238,635
for foreign operations - (6.441) 517 = - | Other reserves 233378 221231 _ 177,295 _ 165,652
Fair value movement on debt securities Attributable to equity holders of the parent 818,818 814213 672,240 675,032
at FvoCl : . 97 = = - | Non-controlling interest 696 1,538 - -
Other comprehensive (loss)/income
for the period (6,006) 1,200 338 683 | Total shareholders’ equity 819,514 _ 815,751 _ 672,240 _ 675,032
Total other comprehensive income for Total liabilities and equity 5,898,596 5,955,710 4,923,468 4,955445
the period 82,876 _ 82,937 75,699 &7,077
Profit attributable to:
Equity holders of the parent 88,806 81,558 75361 66,394
Naon controlling interest 16 179 = -
s . ' The financial statements were approved by the Board of Directors for issue on 23 July, 2019
Total comprehensive income attributable to: and Sli gne d‘ onits behalfby: bR Y ! »
Equity halders of the parent 82,844 82769 75699 67,077 '
Naon controlling interest 32 168 % - % O £
Jim Ovia, CON (Chairman! I} v O/
financial inform FROI20 /CIBNAG000055406
Earnings per share (Basic and diluted) - N 2.83 2.60 2.40 2.1 U e g
Dividend per share (proposed) - N 30k 30k 30k 30k T
Total non-performing credit facilites (N'milions) 103,373 103,301 93,251 95,097 | Epenezer Onyeagwu (Group M Plrectorand Glilof Exeontve] o
Total non-performing credit facilities to total credit
i o 4. s 4.75%
facﬂltl?s _{%} 93 0% 4.98% i Mukhtar Adam, PhD (Chief Financial Officer) —
Description Number ~ Amount Amount FRC/2013MULTI/00000003196 32‘4..__
in miflions of Naira claimed refunded
Pending complaints brought forward 188 17.033 NIA
Received complaints 199 1.800 NIA
Resolved complaints 129 17586 267
Unresolved complaints escalated to CBN for :
intervention/complaints carried forward 258 17.077 .
There was no other refunds to customers during the period ’
{31 December 2018: N9.37m)
INDEPENDENT AUDITOR'S REPORT
INDEPENDENT AUDITOR'S REPORT Directors' Responsibility for the Summary Interim Finaneial Information
The Dwacters are responsible for the preparation of the summary interim financial inf in with the C:
Tothe Shareholders of Zenith Bank PLC and Allied Matters Act, Cap C.20, Laws of the Federation of Nigeria, 2004, and the Banks and Other Financial InshmhunsAcl Cap
B.3, Laws ol the Federation of Nigeria 2004,
Report on the Summary Interim Financial Information
Auditor's Rasponsibility
Opinion Qur responsibility is to express an opinion on whether the summary interim finandial information are mnsuslent in all material
The surmmary interim financial which gl the e and sep af financal positon as at | respecls, with the audited consolidaled and separate interim financial based onourp ductad
30 June. 2015 and th and of prafit orlass and olher comprehensive income, are denved from | in with an Auditing (ISA} 810 (Revised), Engagements ta Report an Sw“m-m' Financial
the audited consclidated and separate intesim financal stalemants of Zenith Bank PLC for the penod ended June 30 2019 Statements.
In our opimon, the accompanying summary intenm financial information are consistent, in all matenal respects, with the audited Report on Other Legal and Regulatory Requirements
consalidated and separate intenm financial , i wilh the G ies and Allied Matters Act, Cap C.20, Complance with Section 27 (2) of the Banks and Other Financial Institutions Act , Cap B.3, Laws of the Federation of Nigeria 2004
Laws ofzﬂsngEnerahonofNigena. 2004, and the Banks and Other Financial Institutions Act, Cap B.3. Laws of the Federation of | and Central Bank of Nigena circular BSDN/2004
Migeria 1
? The Bank pasd a penally in respect of a contravention of ihe Banks and Other Financial Institutions Act during the penod ended 30
Summary Interim Financial Infermation June 2019. Relatea party transactions and balances are disclosed in the audited consobdated and separate interim financial
The summary irlerim financial information da not contain all the diselosures required by the | Financia : i, T ——
Standards, the Companies and Alked Malters Act, Cap C.20, Laws of the Federation of Nigena, 2004, the Fnancial Raporung INSTITUTE OF CHARFE
Councilof Nigena Act, 2011, the Banks and Other Financial Instistions Act, Cap B.3, Laws of the Federation of Nigeria 2004 and
other relevant Central Bank of Nigena guidelines and circulars. Reading the summary interim financial informaton and the
auditor's report thereon, Inerefore, &5 not a substitute for reading Ine audited consolicated and separate intenm financial W
statermnents and the audiior's report thereon.
Cluywafemi O. Awoteye, FCA
The Audited Interim Financial Statements and Our Report Therean FRC/2013/1ICANAOCG000001182
Wie exprossed an unmodified audit opinion on the audited consolidated and separate interim financial statements in our report | FO7 KPMG Professional Services
dated 8 August 2019, That report also includes th fion of key audit matters. Key audit matiers are these matters that, Chartered Accountants
in aur professional judgment, were of most significance in our audit of the financial staterments of the cument penod. BAugust 2019
Lagos. Nigeria A
The above summarized financial statements and report of the independent auditor are published in accordance with the requirements of S. 27 of the Banks and Other Financial Institutions Act.
THE BOARD | Chairman: Jim Ovia, CON | Group Managing Director/CEQ: Ebenezer O gwu | Non-E Mr. Jeffrey Efeyini, Prof. Chukuka Enwemeka, Prof, Oyewusi Ibidapo-Obe,
Mr. Gabriel Ukpeh, Engr. Mustafa Bello | Deputy Managing Director: Dr. Adaora Umeaoji | Executives: Ahmed Umar Shuaib, Dr. Temitope Fasoranti, Dennis Olisa.




